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GROWTH SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

1 NATURE OF BUSINESS AND OPERATIONS

11

12

The Company was Incorporated In Pakistan on february 24, 2005 as a Private Company limited by shares under the
Companies Ordinance, 1984, The registerad office of the Company Is situated at Room No 82 to B3, 2nd Floor, Stock
Exchange Building, Stock Exchange Road, Karachi. The principal activities of the company Is to carry on the business of stock,
brokerage, underwriting and investment ete

The fi I st s are prasented in Pak Rupaee, which is the Company's functional and presentation currency

2. SIGNIFICANT ACCOUNTING POLICIES

21

22

Accounting Convention
These financial statements have been prepared under the ' historical cost convention’,

The preparation of these financial statements in conformity with approved accounting standards requires the use of certain
critical accounting estimates, It also requires management to exercise its judgement in the process of applying the
company's accounting policies. The estimates / judgments and associated assumptions used in the preparation are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The resulting accounting estimates / judgements / assumptions will, by definition, seldom equal the related
actual results. The estimates / judgements and associated assumptions are reviewed on an ongoing basis. Revision to the

{ i are recogni in the period in which the estimate is revised, if the revision affects only that period, or
in period of revision and future periods if the revision affects both current and future periods

Statement of Compliance

These financial statements have been prepared in accordance with approved accounting standards as applicable in Pakistan
and the requirements of the Company Ordinance, 1984. Approved accounting standards comprise of such International
Financial Reporting Standards (IFRS) as are notified under the provisions of the Company Ordinance, 1984. Wherever the
requirements of the Company Ordinance, 1984 or directives issued by the Securities and Exchange Commission of Pakistan
differ with the requi of these lards, the requirements of the Company Ordinance, 1984 or the requirements of

the said directives shall prevail.

ased on taxable income at the current rates of taxation after taking into account tax credits
.ﬁn with the provisions of the Income Tax Ordinance, 2001.

ed are written off and provision is

will be required to settle the obligation

oing fair value of
ins or losses
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3 SHARECAPITAL

2023
Rupees
Authorized Share Capital
Number of Shares
10-Jul-05
10,000,000 Ordinary shares of Rs.10/- each —=200,000,000
Issued, Subscribed and Paid-up Share Capitai
31 Pattern of sharcholding
Name of Shares holders Percentage Nusaherob
Shares
= Muhamamd Shahid 51.00% 5,100,000
- Muhamamd igbal 48.99% 4,899,500
Zeeshan 0.01% 500
100% m,noo@
a CREDITORS, ACCRUED AND OTHER LIABILITIES
Creditors 22,794,226
Accrued expenses and others payable 1,716,487
Dividend Payable 189,380
Other Liabilities:
- Sindh sales tax and withholding tax 791,928
Tax provision 20,226,897
45,718,917
2023
= INTANGIBLE Note Rupees
Trading rights entitlement certificates 5 2,500,000
—a300,000

letter dated 08 August 2017 has determined value of Pakistan Stock Exchange
iminimum capital purpose amounting to Rs. 2.5 million.

LY . ' 2023
- : Note Rupees

' 5 6.1 17,543,973

. —dL343913,

and gration) Act, 2012 (The Act)
to trade on the Exchange. Accordingly, the Ci

nent (TRECs) in lieu of it membership card of KSE. The

 the basis of valuation of assets and liabilities of KSE as

‘lslum of the face value of Rs. 10/- each, out of which

ent of the same will be made in accordance with the

Company has taken the cost of the shares and TREC at
e 2 by the Board of Directors of KSE and endorsed
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JRATING EXPENSES
0!

FINANCIAL AND OTHER CH

gank charges
Mark-up o1 bank overdraft

OTHER INCOME

enefits

ARGES

tion of investment

Note

2023
Rupees

10,911,450
27,170

230,309 »
1,100,192
202,639
121,700
26,500
13,002
113,642
31,775

121778|379

3,930

3,929

31,319,060
(5.161,162)
730,843

57

536,278

__ s2181
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