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DIRECTORS REPORT TO THE SHAREHOLDERS
FOR THE 1*' QUARTER ENDED SEPTEMBER 30, 2023

Your Directors are pleased to place before you 1* Quarterly Report along with the un-audited accounts

of the company for the 1* quarter ended September 30, 2023, The working results of the company for
the said financial year are given as under:

Total Income Rs. 23,613,317

Rs. (14,508,544)
Rs. 9,104,773
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GROWTH SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

4 NATURE OF BUSINESS AND OPERATIONS

5 The Company was i
Lt C ordi MT::"T‘;:.I" pasan :""k:“mw 24, 2005 as a Private Company limited by shares under the
h g, Stoc xchanes Noud, Karachl. Th princloe eveie o0 N0 82 0 83, 2nd Floor, Stck
brokerage, underwriting and Investment etc. principal activities of the company Is to carry on tha business of stock,
1.2 The are p In Pak Rupee, which s the C: vt ol
2 SIGNIFICANT ACCOUNTING POLICIES A
21 Accounting Convention
i These financial have been prepared under the ' hi o
| The p of these fij ta o ’
[ critical accounti .:«? 2 L) : the use of certain
| R i Tt to exercise Its judgement In the process of applying the
1 s g policies. The estimates / jud i Shefeilla s
torical experiel and used in the prep are based on
historical expe! T::C lM.IA ?thor factors, Inchfdln. cxp.-c:aﬂom of future events that are believed to be reasonable under the
actual results. The esti iogema / i / will, by seldom equal the related
- ) and are revi on an ing basls islon to the
are recognised in the period in which the estimate | P RoRvot)
In period of revision and future periods if the revision affects both cumn:::rm’l: l:: u:::.bn affects only that period, or
2.2 Statement of Compliance
These fil ial have been prepared in d d
and the requii of the C y Ordi , 1984, A ith S i AR e g s
Financial Reporting Standards (IFRS) as are notified under the of the Ordina 0:9::" Vh the
q of the Company Ordinance, 1984 or directives Issued by the Securities and Exchangs Commission of
differ with the req of these dards, the requi of the C Ordl 1984 or the of
the said directives shall prevail. .
23 Taxation
Current
Provision f:.r cumn: l:xatlon Is based on)uxablt Income at the current rates of taxation after taking Into account tax credits
and tax rebates ifany, in with the provisions of the Income Tax Ordinance, 2001.
24 Trade and other Debts
Trade and other debts are carried at original invoice Debts d | le are written off and provision Is

made against those considered doubtful of recovery.
25 Trade and Other Payables
)

Liabilities for trade and other amounts payable are carried at cost which is the fair value of the consideration to be paid In
the future for goods and services received, whether or not bllled to the Company.

-nnwmlndhﬂuhlumshmwhonthnmwhulhgdormmmh-oblutbn»amuhohpm
eventand it s probable that an outflow of re: bodyl Ic benefits will be required to settle the obligation
anc \ble estimate can be made of the amount of the obligation.

nd cash equivalents comprises cash balances and bank deposits. Cash and cash equivalents are carried in the balance
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